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Apex optimistic on healthcare growth prospects
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PETALING JAYA: Apex Healthcare Bhd  expects the healthcare industry to see continued growth this year despite possible

global economic challenges.

The group said it would focus on growing its domestic market share, exploring new overseas markets, research and

development activities and obtaining new goods and agency alliances to strengthen its growth prospects.

Chairman and chief executive of�cer Kee Kirk Chin said in a statement the healthcare group was also looking to expand its

pharmaceutical manufacturing capacity and capability for liquid products at its recently acquired industrial site in Melaka.

He said this would enable the group to manufacture a range of new products while meeting future demand of key cough and

cold syrups.

Apex posted a lower net pro�t of RM20.06mil for the fourth quarter ended Dec 31, 2023 (4Q23), compared with RM34.84mil

in 4Q22, despite an 8.85% increase in revenue to RM234mil from RM220.49mil.
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For the full year, net pro�t jumped almost four-fold to RM397.99mil in 2023 from RM100.98mil in 2022, while revenue rose

6.7% to RM936.17mil from RM877.74mil.

Apex has declared a single-tier dividend of 2.5 sen per share and a special single-tier dividend of 20.0 sen per share for 2023.

STARPICKS

Fostering eco-friendly solutions

Follow us on our of�cial WhatsApp channel for breaking news alerts and key updates!

TAGS / KEYWORDS:

Apex Healthcare

TOPIC:

Corporate News

How useful is this article to you?



Found a mistake in this article?
Report it to us.



Others Also Read

Home For You Bookmark Audio Search

https://www.thestar.com.my/starpicks
https://www.thestar.com.my/starpicks/2024/02/19/fostering-eco-friendly-solutions
https://www.thestar.com.my/starpicks/2024/02/19/fostering-eco-friendly-solutions
https://whatsapp.com/channel/0029Va5zqNVLCoWsM8VWSc2k
https://www.thestar.com.my/search?query=Apex%20Healthcare
https://www.thestar.com.my/tag/corporate+news
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

