Apex Healthcare takeover becomes
unconditional

80000 ©

CORPORATE NEWS

Monday, 22 Dec 2025 7:40 PM MYT

PETALING JAYA: Pharmora Investment Holdings Pte Ltd’s takeover offer in Apex Healthcare Bhd

(AHB) has become unconditional as the former currently holds more than 90% of Apex Healthcare
shares.

In a notice issued by UOB Kay Hian (M) Sdn Bhd on behalf of the offeror, Pharmora has accumulated
671.77 million shares or a 92.98% stake in AHB.
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Last month, AHB received a conditional voluntary take-over offer from Pharmora to buy all
outstanding shares in the former at RM2.64 a share.

Pharmora Investment is a special purpose vehicle through which is held by joint ultimate offerors,
Quadria Capital Fund Ill Holdings Pte Ltd (Quadria CFlll) and Dr Kee Kirk Chin who is a major
shareholder, chairman and chief executive officer of AHB.

Pharmora Investment and Quadria CFIll will fund the bid through a combination of capital calls from
the limited partners of Quadria Capital Fund Il LP, Quadria Capital Fund Il PAR LP and Quadria
Capital Fund Ill SEA LP, and co-investor funding from institutions such as the Employees Provident
Fund and 65 Equity Partners Pte Ltd, a wholly-owned investment platform of Temasek Holdings (Pvt)
Ltd, as well as bank borrowings.

The offerers do not intend to maintain the listing status of AHB on Bursa Malaysia.

AHB shares were last priced at RM2.62.

STARPICKS
TRANSFORMATIVE CHANGES

/

Business & Finance newsletter

Catch up on stories you can't afford to miss w

Email Address

By clicking on the Sign Up button, it is deemed that you cot

Follow us on our official WhatsApp channel for breaking news alerts and key updates!

TAGS / KEYWORDS:
Pharmora Investment , Apex Healthcare , Takeover , Unconditional ,

{a [ o Q

Home For You Bookmark Audio Search


https://www.thestar.com.my/starpicks
https://www.thestar.com.my/news/education/2025/12/21/transformative-changes
https://www.thestar.com.my/news/education/2025/12/21/transformative-changes
https://whatsapp.com/channel/0029Va5zqNVLCoWsM8VWSc2k
https://www.thestar.com.my/search?query=Pharmora%20Investment
https://www.thestar.com.my/search?query=Apex%20Healthcare
https://www.thestar.com.my/search?query=takeover
https://www.thestar.com.my/search?query=unconditional
https://www.thestar.com.my/tag/corporate+news
https://www.thestar.com.my/
https://www.thestar.com.my/foryou
https://www.thestar.com.my/saved-articles

